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-~ RUSSIAN BONDS
ON EXCHANCE.

More than a Billion!

Dollars’' Worth of Se-
curities Added to tt e
Speculative List.

The Russian 4 per cent, rentes, ag-
mgaﬂnqz 310,000,000 rubles ($1,188,-
496,000), were regularly listed on’ the
Stock Exchange to-day, the appfica-
tion of Morgan & Co., Belmont &
Co., Baring, Magoun & Co. and the
National City Bank having been
unanimously approved, it is said, by
the Committee on Stock List.

Accoruing to the statement sub-
mitted to the Stock BExchange by the
applicants, the rentes are in coupon
form, and range in denomination
from 100 te 25,000 rubles. '

This listing of forelgn stock Is the big-
gest one ever authorized by the New
York Stock BEsgchange. It aggregates
more than one billion dollars in Ameri-
can money. The effect is expected to be
especially notable In calling attention
to the growing world-wide importance
of the New York financial centre. Tt Is
thought that ultimately a forelgn de-
partmeng, will be started by the Stock
Exchange.

At the eption of holders the bonds can
be registered as to principal. Irfterest
is payable quarterly, on the 14th-ef
Maroh/ J8ne, September and December,
at the fiscal agencies in the United
States, these dates being, according to
the Russian calendar, the first of these
maonths.

The bonds have coupons attached for
ten years from date of |ssue, as well as
talon for the dellvery of additional
sheets thereafter. The bonds
were Issued by the Russian Minister of
Finance in compliance with Imperial
ukases dating from April, 1894, to April,
1901, for the purpose of the conversion
of wid Btate loans, bearing high rates of
interest, for the purchase of rallroads
and for other financial operations

No fixed date |8 named for the pay-
ment of the rentgs, but the Russlan
Government reserves the right to redeem
the certificates at any time at its own
option, in accordance with a decree
issued In April, 1894
The Interest drawn by the rentes is
subject to an income tax of 5 per cent
save in the case of holders who are

nlelther Russlans nor realdents of Rus-
sia

the Minister of Finance, By these terms
Russlan owners of the rentes have their
income reduced from 4 per cent to 3.80
per cent., the difference being swallowed
up by the 5 per cent. Income tax

The coupons are payable In Russia at
the State bank and its branches, und n
Amsterdam, Berlln, Frankfowl, London
and Paris. Var{ous banks and bankers
in the countrieds named are authorized
to exchange the certificates.

LONDON MARKET STRONGER.

Fairly Active,
Firm Tone.

The London market to-day displayed
a4 much improved tone in all depart-
ments, Trading was moderately active
and prices were substantially In ad-
vance of yesterday's final figures.

In the department for American raill-
way shares trading was moderately ac-
tive. with a generally firm tone pre-
vailing. Good strength was shown In
nearly all the important issues and
prices were fractionally in advance of
vesterday's closing at New York.

Americans with

»
The Wheat Market.
The wheat market to-day opened

moderately active, with prices fraction-
ally off from last night's closing. The
decline was due to poor cables and a |
fevorable weather report from the
Northwest. There was MNberal selllng
of wheat on the deeline. Outslde mar-
kets were all off at the start. Corn
was also weak at the opening on
warmer temperatures in the Western
belt, Foreign houses sold wheat freely
at the opening.

New York's opening prloeo werg:
Wheat—September, 781-2 December,
727-8; May T47-8 Com—&eptember.
67 854,

Chicago's opening prices were: Wheat
~8eptember, 60 3-4 to 691-2; December,
_J-« to §6 7-8; May, 60 3-4 to 68 1-4.. Corn

tember, 52 1-8 to 52 1-4; Deocember,
ax 4 to 41 3-8; May, 39 3-8,

New York's closing prices were:
Wheat—8eptember, 737-8; December,
= 6—8; T4 6~8. 'orn—Sephmbe
L N December, 1-2 bld; M“R

%Mo-lna prlcu were: heu

opumber 69 7-8; De-

ccmber 7-8; May, 69 8-8 to

® 1-2. born—-septom'ber 51 1-8; Decem.
ber, 41 1-¢; May, 39 14 to & a-l,

The Cotton Vlnrket
The local cotton market opened barely
steady to-day, with prices 2 points
higher to 2 points lower, Cables were
bearish and the market Indicated a de-
sire to respond. Before the close of
the call, however, strong Wall street
support badly frightened the short in
terests and the sentimeat became dis
tinotly bulllsh. There was no feature

in the weather and crop accounts,
Trading was quite actiye in the early
market.
The opening prices were: August, 5.9 |
to 8.42: Beptember, 7.03 to 7.84; October,
780 to 7.8); November, 7.73 1o 7.74; DLe-

cember, 7.72 to 1.73; January, 7.77 to 7.78;

February, 7.76 to 7.77; March, 7.06 (70, |

May, 7.7 to 7.76.

The prices at 280 P. M. were; August,
845; Beptember, §; U«,iuber, 7.58; Junu
Ary, 742, March, 7.50,

e e A ——

Lverpool Grain and Provislons,
LIVERPOOL, Aug. M.~LClosiig—Wheat
~Bpot, quiet; No. 1 Northern
4 #4.; No. 1 CalMornia, e, 3 1-2d.; fu
dull; Brptember, b8, 11 1-8d4.; Du-
r, Bs. 10 184, Corn-—-8pot, qulet;
plean mixed, 6w, 11 1-2d.; futures
My: Seplember, 4 u 1 2d.; October,
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sring,
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tmrket
ere conflned to the steel issues,

cifle
ese may avall themselves of the (the oGuld group—
pﬂvuegu of exemption, as permitted by | active, .mu“g(;.”;« dw:?u

MUN[Y CHECK
DN INFLATION.

Hardening of Rates Has
Tendency to Steady
Market and Restrain

Overconfidence.
To-day's advance in call money
rates to 4 per cent. had no im-

mediate effect upon the market ex-
cept to hold in reasonable check
the broadening volume of specula-
tive business.

It was a distinjt warning to the
over-confident, however, of what {8
a strong pro\mblllty at any time now
—a hardening of the money market
and an advance In rates which will
hurt the over-extended.

Crop news cunt.lnuu. as encouraging
as heretofore and weather conditions in
the spring wheat belt and the corn
country are 8till ideal.

Sentiment Was Ballish.
Bullish sentiment was still the doml!-
nating tone, but there was observable in
to-day's activity a renewal of syndicate
and pool operations which gave the
market almost wholly to the profession-
al influence

and railrond
turn of J. P.

deals which await the re-
Morgan, and which have an

Important bearing upon the market, will
soon be settled,
At the active opening to-day there

was g falrly good distribution of busi-
ness, and commission-house trading was
better,

Aondon in Optimistic Moed.

Londun was putlvu’url,\' optimistic
to-day concerning American securities,
and bought over 30,00 shares in this
The bulk of its purchases
Nor-
folk and \Western and Bouthern Pacific.
Under the Influence of a report that
the first thing Mr. Morgan would do
on his return would be to announce the

plan for Loulsville ar Nashville, that
stock enjoyed a strong advance and
crossed the 161 mark

The Rock Island group of Western
speculators, who have been letting that
stock lm'l Its fevel lately, were fn ey,
fdence to-day and strongly uupporle&
the stock. On small sales it scored an
advance of nearly 4 polnts.

8t. Louls Southwestern, Missouri Pa-

and Texas Pacific—three leaders of

ain strong and
of such vol-

ume as to Indicate almo.t certainly

heavy accumulation.

Hard Conlers Depreased,

The poor showing of Ontarlio & West-
ern, one of the anthraclte carriers, had
n depressing effect upon the rest of the
hard-coal group, and they were litle In
demand,

Chicugo Great Western was in strong
demand to-day on the bellef that |t
will have to he acquired by the big
rallroad interests of the Northwest to
prevent its becomk l dlalurl)lnx fac-
tor in the rate situati

In the Industrial lm

weak, selling below lnlt nig

The sleel issues were rm L

heavily traded In, The express oom-
panies advanced from 2 to 3 per cent.,
and the gaaeral tone of the speculation
continued exceedingly confident.

In the foreign exchange market there
were nereased nn'erlnT of commerdal

sterling for future dellvery, but busi-
ness In spot Lills was light, no steamer
salling until Saturday,
The money market was quiet and
without noticeable features,
-————————
THE (QUOTATIONS.
Shares High. Low. Close,
12,900 Amal. Copper % 66 O6%
100 Am. Agr. Chem 8w 20%
20 Am. Hicycle 8 O
1,200 Am, Car & F ] 344
8% Am. Car & F My 02%
100 Am. ittow O B1M  O1%
100 Am. Dist. Tel. a8 38
100 Am. Express .. e 26 2040 2%
3,400 Am. Grass Tllnn . BO%  OTM O%
1.6 Am. loe (o 12% 12 12%
2000 A, Ice Coo pfo...... 428  41% #2%
B0O Am. Linseed e 4% 2 2%
400 Am.  Locomntive 2% 30y Mg
200 Am. lLoco. pt 93 93 93
100 Am, Malt.... ... ...... u' b" GL'
2,100 Am, Smelt. & Ref 45 48 48
2,100 Am. § & Ref. p! . 9 7% 0Ty%
10,600 Am. Sugar o 133% 132 133%
Sugar pf 120 120 120
m. Tel. & Tel. Co... 164 164 166
llnn Anaconda Mining 1021 101 1013
6,000 Atoh., Top. & 8. P, 08\ 08285 931
1600 Atch., T. & 8 F. ph.. 103% 102% 102%
1) Baltimore & Ohlo pf.. 97 9 87
3200 Hrooklyn R. T 68 67 7%
11,500 Baltimore & “Ohlo . 1118 1110 1114
4,000 Canadlan Pacific 1980 187 138%
3.3 Ches, & Ollo o IS 54%
| K00 Chle. Un, Trac % 16 15
1,500 Chie, Ot West. ,,.. 2% W2y 3%
2,400 Chi Gt W. B o B0 9% L]
1,200 Chic., ML & 8t P.., 186% IR 1848,
$.200 Chie, R, I & Pacific., 1844 K2 I
00 Chle. Torm. & Tr.,... 22§ 2y 204
L2600 Chi n.(» & Allon 435 ° 434
1.600 Chie. & Altosepd My 76 TH%
100 Chic. & Northwest 243 244 243
00 C, C.C &8t L 1008, iy, ey
1,800 Col, Puel & Iron !
A0 O Routhern 8
200« Houthern ist pt
2 1 Southern 24 pf
= AN g & lock. Val
4Ll & Hork. Val, pt
| 100 0 Tobacca pf
| 600 Coarn Prod. Co
1400 Corn Prod Co pf
a0 Det A ilud oy
<M Den & Il 0
ROO e & Rio 6 pt
1LLOW Der M. & F4. D
S0 Detroit  South
{00 Deiro 1 South, pf
MM Dilst !t ing ( eris
W0 D illing Co. pt. ote
| 0 Dulush 8, 8, & At
D 8 8 & AU
(0 Det L Ry
4.7 Erie
: le Imt pf
rle 3 pt
1Lt & T N
Fort, Warth b o
| W0 Gen  Eleat ‘,
o500 Macking A
T.500 11 entral
‘ 4.0 Tuts Yaper
00 Inter. Paper p!
700 lowa (Cent
10 lowa Contral nf
1,400 K.« Fi. F & M pt
2100 K. ¢, &
K Ronther f
LU Kan. & Mich
100 Keokuk & Des M
100 Lak Kri AW
15 r“u laot's & Naw
1,800 Met. Be
LT RLLS ) Mavbhant
TO0 Metrn -!vr' RR
300 Moxlean Central
20 Mian, & N Louls
00 M, B P &8 8 M
LA Mo, Kan. & Texas
T00 Mo Kan. & Texus pf
0 300 Mo.  Pacif
2700 Nash.. Ohat & #t. L
HUO Nat Blsoult A
4000 Nat, Leal ...,
400 Nat. lead o .
109 Nat, RR. of th -
hh Nut, B of Mex, pf
) N, J. Central..
1% MI Norhll ﬁ Wnum

mu. '. Whulc

A large nlmbu of important financial |[*

Morgan Is Coming Home and the Crowncd Heads Are Not sorry.
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BANKS MUST PAY
“$300.000 IN TAXES,

Internal Revenue Commis-
sioner to Collect Levy on
Undivided Accounts Under
the Circuit Court’s Decision.

WASHINGTON, Aug. 14.—Commission-
er Yerkes, of the Internal Revenue Bu-
reau, has directed that immediate steps
bo taken for the colleetion of the tax on
profit and loss aocounts, or undivided
accounts, of banks, trust companles or
private banks under the war revenue act
of June, 1698,

Thé amount to be collected will ap-
proximate, it is sald, $300,000.

Under an opinion of the Department
of Justice, the tax had only been eol-
lected on the capital and 'umlua of |
banks, but the Commlissioner ruled last
Jgnuary that the undivided profit, or
profit and loss accounts of banks, are
part of the surplus ‘nd thereby subject
to tax,

After this ruling was made, by re-
quest of representatives of the banks,
the Commissioner agreed on Jan. 27 last
to withhold collection pending a decision
by the United States Circult Court in
& sult to be brought to test the question.
Thig_suit was brought in the Southern
District of New York by the Leather
Manufacturers' National Bank, of New
York, and was ded a few weelts ago

adversely to the banks, the Court sus-
taining the position taken by the Com-
missioner,

This tax was repealed by the last Con- |
gress, the repeal to take effect July 1,
1 08, so that at present there is no in*
ternal revenue tax on capital, surplus or

undivided profite of banks. The tax to
be collected will be for the year ended
July 1, 1802, \

. e csm—
Work on Mexican Short lLine.
LAREDO, Tex., Aug. 14.—A Monterey
special says: “Work on the construc-
tion of the Mexican Central Short Line

to the United Btates is about to be com-
pleted, engineers are now at work north
| of Lampagos.

| ———
Bank of England Gains In Reserve,

CHICAGO BANKS

Trust
who
that the Chicago banks age in a better
eondition than they were a year ago to

IN GOOD SHAPE

President Mitchell of the lili-
nois Trust and S8avings Com-
pany on Western Financial
Conditions.

President J. J. Mitchell, of the Tlinols
and Savings DBank, of Chicago,
was in Wall street to-day, sald

assist in moving the crops.

‘“The burden of flnancing the crop
movement will not fall so heavily on,
New York' this year,” osald Mr. Mit-
chell, ‘because the West is able to do
e0 much more this year than lest.'

Concerning the statemont that Man-
hattan banks are lending $60,000,000 more
! than a year ago, a lading financler says:

The collateral of the New York banks '

is a vastly better security this year than
was the case for the Increased loans a
year ago.

“Last year the banks loaned on stocks
whose values were sustained chiefly by
the hope that the corn crop fallure
would not be repeated.

been changed to th
certain by the abu
kinds.

*“It should also be borne in mind that
stocks are held by rich men—men of
enormous fortunes—who are prepared to
hold them through the tight mofiey
squeeze which may come.”

RUSSELL SAGE 1S
NOT RETIRING YET.

Report in Wall Street To-Day
Promptly Denied at Aged
Financier's® Offige—Caused

actual value made

[ LONDON, Aug. 14.—The proportion of a Stir.
|the Bank of England's reserve to lla- *
billty this week Is over .32 per cent,
‘| as compared with 40.15 per ocent. last
;;ea}; cenl‘“ﬂ of discount unchanged at The report that Russell Sage had told
LES) ERES o friends he would retire from active busi-
« ness next December was given wide pub-
uou: ‘\' «.;mm 1?4;: 1{0.1\‘: 16;:: Heatlon «in the financlal district to.
200 ( " T )6 o A:
50 N Y & \‘ 1 24 pt 95 o3y up  9ay.
ION. Y. &N H 24 2 .".(' At the ofce of Mr. Sage the story
had Cathxia ik \iastera S BN HN was emphatically denied.
100 Paciie Coast 24 pf. 8% Kon Koy *Mr. Sage says that there s nothing
:‘.9'1"' }:nnm:nl‘:a:n.‘. x]-».o\ ’.f‘,"’.”‘ m:t in the story,” asald Secretary Menzes
b cople'n G WiV ? \ :
007 E O A L Pt 120 j@ 120 - it is a revival of an ancient yarn tha.
1,800 Preased Steel ... .. 45 I8 48% has seen vallant servie® for many years
1) \ ) "
{100 raaed_Biend %t Sh Sk "'On his elghty-sixth birthday Mr. Bag
100 Heading lat pf 86 56 s expressed his views upon this poinl.
5,80 “-'ﬁ:_d":)i':f pt () f{g ':'; cH sald then that he expected to keep
100 Rep, Steel pf ' 6k 6% 7,;‘.‘ businly at work In Wall street for some
W Ry Steel Boring r Baly N8y 85% yeurs yet, and he had no Intentlon of
A Slose-Sheffield . . 4 “ 4"
108,80 Southerty Pacin Tl 8% 1iy  retiring from business
12,40 r:vulh-rn Haliway : “ ""His views to-day are the same. He
) South )
‘ S0 yruiasm Faliwhy B has not changed them and has told no
100 8t Jo, & G. 1 Ist pf one that he would retire.”
S Bt L. & Sau Fran o,
™I s 1, A8 F 24
79 8t leniy € W N
oo, i s X o TRYING TO CHECK WABASH,
: I | ) & lron
)!".‘ ”14-»1 Appeal to Courts In Pilttsaburg
B, L. @ W..,,. 248 23 2y | Axalnst Indemuity Hond.
i L W. pf. 42 ] s g
i im0 e 196 Yiw  PITTSBURG, Pa, Aug.  M.—Excep-
VLU, B 1 Ripe pf.. 40 5% 46 tons were flled_In the county courts
hA k Paver... A % Wy lo-dey by the Plttsburs and Lake Erie
W Lalon Facite gt BN WEN Vel ‘“"“"‘t" ""'~;l'1l'i)’ -n\:::nnul the Pitts.
0 Lion Pacific iy Y 3 s burg, Carncgle & ‘estern  Raliroad
LS Mapeeas oo WT KA WAL Company 1o the, bond furnished to
: Lo B ‘,,(.. '..,. .' :;-, M\_ ,M“;, cover damages resulting from oringing
! S Rubber p 0 ; the ratlroad in RBittsuburg through the
14.400 U 8, Steel W1 w W gh th
6000 U, & Bigel pf u.;u: -.‘:: m.:\: Bouth S8lde.
:"‘t“:) \‘\u, ..'-m,u,.. Chem ts!t. n:‘:‘ lﬁ‘a The Plusburg, Carnegie and Westera
1,300 Walash ua d .
14,900 Wabash pf TP 11 “:: road is to be the terminal of the Wa-
]:uJ Wenilnghouse K. & M 220 220 220 | bash system In Pliteburg.
3700 whesl. & L &0 ;’:‘:» ud %' The exceptant alleges (hat the Wa-
*%, \\; : ‘L g;_“] st pf ‘.l;’u, 63 i  bash made no effort to agree upon any
2100 [ ROUO ' 1 W |y on ¢
500 Wisconn n Cettral ... “M: o t 1‘ : | value of property to Ue taken; that It
4000 Wis Central pl...... b2 sy | does not appear that the Company Is
30) Wells Parge | v 240 Ru m vested: by law h the right to con

The toinl pales A mcn wore #2100 | demn the property, and that the bom

gharks and of bomu 9,100,000,

should U not less than 3600000,

5 L]

|
“Alt the present time these hopes have '

nt harvests of all l

CURB MARKET ACTIVE.

More Active Issues Scored Ad-
vances in Outside Dealing.
The outside market ,wag strong and
active with advances in the more active
Insnes The advances wera Irom 1-4 to

11
Al the opening quotations olr the ac-
tive stocks were:

Bid. Ask'd.| Bid Ask'd.
Nor, Sec,. b4 107 1Rnh> ..... 337 94
Qra. 8, Llna 3% 93%|Realty pA.. Blig Si%
Rock Island 423 43 [Man. Tran e %
Rock 1sl. pt 79 81 \'n Coal 2
Rock Isl. 4s 90% ....... 2%

91 b
.H‘r Whl{e Knob, 213
5%

Seaboard
Seaboard pf. 545‘

N. Y. Finances Influencebocrese,

BERLIN, Aug. 14.—A quiet tone pre-
valled on the Boerse to-day, but prices
were mnlntmnml and the market be-
came stronger rivatd advices from
London to the r ct that a favorable
money market is expected shortly |
New York.

T‘prlces will go hggher.

All After ~Mnrguns “Melons.”

To become a member of one of the
Morgan underwriting syndicates is
the secrgt ambition of every Wall
Street financier. Ever since the fab-
ulous profits of the membetrs of the
Steel syndicate became known, the
gcramblé® for the ‘honor of alding
Morgan financial schemes is greater
than ever. In the Steel underwriting
the syndicate advanced to the Steel
Trust for eight months $25,000,000
Then they received back their orig-
inal $€5,000,000. In addition they got
Steel stock worth, over and above all
expenses, at least $66,000,000. Prof-
its on this to the amount of $30,000,-
000 have been pald. This makes a
profit of 120 per cent. so far, with at
least 100 per cent. more to be pald
in the future. Any venture that will
pay 220 per cent. profit appeals pow-
erfully to Wall Street,

. - *
The Virginia-Carolina Chemical Com-
pany has declared the regular quar-
terly dividend of 11-4 per cent. on the
common stock, payable Sept. 1. The
bot‘ks for this dividend close Aug. 23.
. . -

Merry Railroad War,

The Gould combination of railroad
magnates has evidently made up its
plans to wage a stock market war
against President Cassatt, of the
Pennsylvania; J. P. Morgan and the

ly such a small number of big men
swing the general course of the New
York stock market that the views of
tne king pin among financiérs gen-

erally blaze the way for the others.
L] L L]

These new Stock Exchange listings
have been approved: Colorado Fuel
and Iron, $3,000,000 additional converti-
ble bonds: Denver & Rio Grdnde, §1,-
00,000 additional 4 per cent. mertgage
bonds; Irving National Bank, §500,000
addluo':al Clpltil

L] -
Burlmglon a Bargzan,

When James J. Hill and J. P. Mor-
gan started to organize the Trans-
portation  Trust—the  $400,000,000
Northern Securities Company—.aey
tried to buy the St. Paul instead of
the Burlington. They coneidered the
price too high, and took the latter.
No doubt they are glad of it. The
statement of the Burlington for the
fiscal year ending June 30 ehowed an
increase in gross earnings of $3,743,-
257 and an increhse in net of $2,175,-
309. For the year Burlington earned
the full guaragteed interest and a
surplus of $1,203983. This is the
banner record for even that pros-
perous road.

. L .

For June the New York, Ontarlo &
Western, one of the anthracite
reports earnings of $262,045, whlch E] a
decrease of $241.024. Its deficit is 24 o,
against a surplus of $155,903 Jast year.

big financiers who are with them as
against the Goulds in the Pennsyl-
vania-Wabash fight. It is positively!
affirmed that thé Goulds and their,
friends are buying heavily of Nor-!
folk and Western and Chesapeake!
#nd Ohio, with the evident view of!
trying to overthrow Pennsy]vania's!
domination in those roads. It is
claimed that the Vanderbilts are also|
buying into Norfolk *and Western,

but this has no official confirmation.
»

*

The Twin City hapld Transit reports
for the first week in August earnings
of $44,464, a decrease of $8,323. From

July 1 its earnings were $249,323, which
Is a decrease of §3,019
. . L

Morgan on “Bull” Side.

Wall Street was pleased to hear
that J. Pierpont Morgan looks with
favor upon the present high prices
in the stock market. So many of the
pools and syndicates have had their
ambitious plans for booming prices
nipped in the bud by the men who
control the market that it is good

news to them that Morgan believes
Comparative- '

For the fiscal year the net earnings
were 31,208,942, which is a decrease of
246,804, This shows how the strike of |
the hard-#oal miners is aﬂecllng it.
e —

CHICAGO GRAIN BEARISH

Expert Extimntes Huge Increase of |

Crop Over Last Year, x

CHICAGO, Aug. M.—Strong bearish
influences were at work in grains at the
opening to-day. September swheat was
sold Very heavily by leading long inter-
ests. The bearish incentlves were In-
different cables, weak outside markets
and good crop reports. One statistical
journal estimated the yield of all grains
this vear would exceed that of a year
ago dy 1,100,000,000 bushels.

The weather map was not so wet as
had been expected and shorts who had
heen rrlghtmml yvesterday put out their
stuff again. 5”0‘] support arrived,
however, on (ho ecline, and there was
a sharp rally:

Reports that the corn crop was pro-

gressing favorably, together with the
estimates of heavy harvests, broke ¢grn
easily. A good cash demand and stre lh

in o?u and wheat brought something of
a i
()als were recelved in
—348 cars, but only cafs were of con-
tract ﬁr.ulc. The cash dcm.\nd was good.
Manipulation was at work In provi-
sions.  With liberal hg receipts and|
lower prees at the yards, the opening!
was steady. Support was at hand and
prices advancad readlly,

xnads ;

boral quantity

GOSSIP IN, AND RBOUT WALL STREET |_|VE|_V HG AT FOR

b 5. & H. RAILAOAD.

Goulds and Pennsylvania Ine
terests Expected to Bid on
Ohio Line to Be Sold at
Auction.

There {s certaln to be lively bidding
at the public sale on Sept. 24 of the
Columbus, Sandusky & Hocking Rall-
road.

By order of Judge Thompson, of the
United States Court, the road will be
sold at public aution at that time to the
highest bidder.

The upset price for the property fixed® ™
by the coart is $2,750,000. The purchaser
is 0 put up $200,000 cash or $00,000 cer-
tificates.

On thé request of the Metropolitan
Mercantile Trust Company, the order
was issued as the result of long-pending
litigation.

It is expected that the Goulds, Mor-
gan and Pennsylvania interests will
compete spiritedly for the road, as it
i« the "only direct competitog of the
Toledo =wnd Ohlo Central and ocking
Valley coal roads.

The Columbus, Sandusky and Hocking
k?ilroml Company owns 260 miles of

ad. It has a capital stock of $8,000,000
|.III(| a honded debt of $10,750,000. It hag
been in tht hands of a recelver since

\.’A

.LAST CHANCE FOR
- SHORT-LINE BONDS

iUnion Pacific Subscriptions
for Oregon Securities,Which
@lose Tc-Vorrop, Likely to
Absord Entire Issue.

To-morrow will be the last day on‘
which holders of Union Pacific preferred
and common stocks may exercise thelr
r ghts (o subzeribe for the new bong
jzsue of the Oregon Short Line Railroad
I'nder the terms of the issue, holdert
©! Union Pacific stock fay subscribe
{ir the bonds to the extent of 15 pe:
eont. of their holdings

The whole Issue 1s $31,000,000. Bub-
seriptions have been recelved at the
| Union Pacific office for the last week ln*
{tsuch amounts that it s belleved the en-
| tire issue will be taken by holders of
Union Pacific stock.

It anv part of the total amaunt is leﬂ

unsubscribed it will probably be smal!le-
thap any similar instance of stock rlsht”

iu the last five years.

Armours




